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Fertilization of tree farm lands by helicopter is a basic element in Weyer- 
haeuser’s unique High Yield Forestry program. Under the program, the 
company plans to grow 33 per cent more wood in its forests in the future 
than it has in the past. The company is fertilizing by air in railroad car 
quantities with helicopters covering extensive areas. 


HIGHLIGHTS 


Sales 
Net Income 
Per share 
Ratio of net income to shareholders’ interest 
Dividends 
Per share 
Income retained in the business 
Depreciation and depletion 
Additions to plants, equipment and roads 
Purchases of timber and timberlands 


Taxes 


Wages and salaries, including vacations and holiday pay 


Pensions, employe insurance and social security taxes 


Number of employes at December 31 


Number of shareholders at December 31 


1967 
$886,578,828 
$ 60,293,245 

2.00 

9.1% 
$ 42,168,316 

1.40 
$ 18,124,929 
$ 51,697,815 
$102,734,446 
$ 5,378,862 
$ 58,070,813 
$259,488,518 
$ 32,894,583 

36,121 
27,000 


1966 
$837,835,726 
$ 79,196,134 

2.60 

12.0% 
9) 42,092,922 

1.40 
© 36,603,212 
$ 46,362,409 
SOME Algae 
31/22, h1 6,900 
$ 56,775,485 
$247,111,900 
$ 29,574,100 

36,700 
28,000 


George H. Weyerhaeuser, president and chief 
_ executive officer, makes his personal report 

| to shareholders on the following pages. 

A financial and statistical supplement 

| beginning on page 31, follows Mr. 

_ Weyerhaeuser's remarks. 


peelOVvVy SHAREHOLDERS: 

The year of 1967 was not a bright year for the 
forest products industry generally, nor from the 
standpoint of return was it for Weyerhaeuser. Our 
income performance during the year fell short of our 
expectations and was not indicative of our potential. 
After-tax net income of $60.3 million, or $2.00 per 
share, was down 24 per cent from 1966. Cash flow 
in 1967 totaled $112 million, down 10 per cent. 
TOTAL SALES HIT NEW HIGH ...We achieved a 
$48.7 million sales gain over 1966, a six per cent 
increase. This, we believe, was one of the largest 
sales increases recorded in the forest products in- 
dustry, and it came in a year in which this industry's 
markets were relatively static. Our sales expansion 
was accomplished by widening our share in some 
markets, and entering several new ones. 

In 1967 Weyerhaeuser Company invested heavily 


in its future, implementing its plans for continued 
growth in its principal businesses. 

SUBSTANTIAL INVESTMENTS PLANNED... Cap- 
ital expenditures for expansion and modernization of 
our facilities, and for expansion and development of 
our timberlands base, reached a five-year total of 
$480.3 million, with $108.1 million spent in the last 
12 months. Capital spending of this magnitude—and 
we expect it to continue through 1968 and beyond 
—lIs essential if we are to capitalize on our oppor- 
tunities. 

The year saw the initial application of the High 
Yield Forest program, through which the results of 
more than two decades of forest management re- 
search are being incorporated into our timberlands 
operating plans. 

Major emphasis was placed on strengthening 
management capabilities and streamlining organiza- 


Capital investment in modern machinery 

is essential to insure effective and competitive 
operations. This giant electric grapple picks 
up an entire load of logs from a 

company truck in a matter of seconds. The 
truck Is then free to move quickly back 

for another load without costly delay. 


tion to insure top performance, particularly in areas 
which will be of critical importance in the years 
just ahead. 

INFLATION CAUSES PROBLEMS...Weyerhaeuser 
Company, along with much of the nation’s manu- 
facturing industry, suffered from rapidly increasing 
costs in 1967, resulting from the present inflationary 
pressures. High labor turnover in a tightening labor 
market reduced productivity. Wage and salary in- 
creases averaging in excess of six per cent were not 
offset by productivity improvements and resulted In 
increased unit costs. 

At the same time, significant excess production 
capacity was available through much of the year in 
most of the industries in which we operate, and 
higher labor and material costs could not be ab- 
sorbed through increasea prices or improved effi- 
clencies accompanying higher operating rates. 


The costs of starting up several major new or 
modernized plants were absorbed during 1967. A 
major portion of the investment in these plants was 
almed at increasing productivity and lowering pro- 
duction costs and the effect of these projects on 
earnings will be felt in 1968 and beyond. 

There also were three major factors which played 

a significant role in depressing our earnings in the 
face of rising sales. 
TAXES SOAR... Because of the extent of our 
ownership of land and timber, property taxes, which 
are levied without regard to income, have a special 
importance to Weyerhaeuser. In 1967, property taxes 
on our timberlands alone totaled $8.2 million, up 12 
per cent from 1966. The impact of tax costs on the 
development of forest resources and on forest man- 
agement economics Is of critical importance and will 
require close attention in the years ahead. 


Company research scientists make 
stream-ftlow measurements at Weyerhaeuser’s 
water laboratory in the woods on the St. 
Helens Tree Farm near Longview, Wash. 
Research leadership is attested to by 
establishment of the world’s first water 


| laboratory of its kind. Water is one of our most 


precious resources. The company established 
this unique research facility to seek out 
scientifically some of the basic facts about 
water and its relationship to man and 

his environment. 


WEATHER CURTAILS LOGGING... Our fire pre- 
vention programs and investment in access roads 
and fire control equipment paid off in 1967. We lost 
virtually no timber even though the Pacific North- 
west suffered its most disastrous fire season in more 
than 60 years. However, the extreme fire hazard of 
August and September forced us into a two-month 
logging curtailment in most of our operations. The 
impact of this was felt in the third and fourth 
quarters. Income from Timberlands and Wood Prod- 
ucts operations was reduced significantly due to 
interrupted production schedules and raw material 
imbalances, and substantial overtime costs were in- 
curred to bring inventories back to normal. 

HOME-BUILDING SLUMPS... Tight money con- 
tinued to slow the VU. S. home-building industry. 
During the year there was a large unsatisfied demand 
for new housing which, because of the shortage of 


available mortgage money, was not translated into 
a correspondingly rapid growth in housing starts. 
Our principal building materials product lines did 
not realize the growth In earnings which we antici- 
pated, and would have achieved but for the depress- 
ing effect the mortgage money shortage had on 
demand and price levels. The pent-up housing 
demand now has grown to the point where there 
will be a significant increase in housing starts next 
year despite mortgage money shortages and high 
interest rates. Any loosening of money supply could 
result in a dramatic increase in starts and consequent 
demand for building materials. 

OVERSEAS: INVESTMENT CONTINUES ...We 
continued to invest in overseas operations in 1967. 
Rapid growth in our export sales permitted us to stay 
within the voluntary guidelines of the President's 
program to alleviate the balance-of-payments deficit. 


WEYERHAEUSER, A MATERIALS FLOW COMPANY 


SOFTWOOD 
LUMBER 


PULP AND 
PAPER 


SOFTWOOD PLYWOOD 
AND OTHER WOOD PRODUCTS 


TIMBERLANDS 


PAPERBOARD 
AND PACKAGING 


LOGS AND CHIPS 


At the first of 1968 new restrictions on overseas 
investment were announced by the President. We 
do not expect these mandatory controls on the flow 
of capital funds to foreign countries to have any 
material effect on our future plans, as we have 
sufficient flexibility through use of funds generated 
overseas or borrowed there to carry forward our 
present and projected expansions. The devaluation 
of the pound and other currencies had no significant 
effect on Weyerhaeuser, because our heaviest trade 
is outside the Sterling Bloc. 

PROTECTION IS IMPORTANT... Air and water 
quality continues to be a matter of utmost concern. 
We are assigning a high priority to research and to 
technological improvements in this area and are 
taking a position of positive leadership in industry 
and governmental efforts to find solutions to these 
problems. Our total capital and operating expendi- 
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tures for air and water protection amounted to 
approximately $3.1 million during the year, and we 
expect such costs and related accomplishments to 
continue to increase. 

LOGrANDSCHIRSSABES CONTRIBUTE... During 
1967 we converted the bulk of our total timber 
harvest in our own mills. We sold the remaining 
timber and logs, with approximately half of such 
sales going to domestic producers and the balance 
to export. The export market for logs and chips has 
been and continues to be important to the imple- 
mentation of intensified forest management. The 
availability of an external market has permitted in- 
creased utilization of low grade logs and thinnings 
and a healthy increase in harvest levels. Although 
log and chip sales have become an important factor 
in raw materials flow, the main channel of this flow 
from the tree to market will continue to be through 


NORTH AMERICAN OPERATIONS 
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INTERNATIONAL OPERATIONS 
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Shipping container plant : 
_ Shipping container plant 


Skiers from Canada and the U.S. ride this 
modern aerial tramway to reach some of 
the finest ski runs in the world at Jay Peak 
in Vermont. The tramway is a major feature at 
the company’s Jay Peak recreational 
development. Multiple use of forestland 

is a basic company policy. Weyerhaeuser 
lands at Jay Peak are uneconomical for 
commercial tree farming and are 

being developed for their recreational 
profit potential. 


our own conversion plants and distribution systems. 
TOTAL SALES INCREASE...The year of 1967, 
despite its problems, was a year of growth, of prep- 
aration and of solid achievement for us. We achieved 
a substantial increase in sales, entered and expanded 
new markets, and generated cash flow sufficient to 
meet short-term needs. 

FUTURE HOLDS PROMISE... There has been no 
time in the 67 years of our history in which the 
future promised more for Weyerhaeuser Company 
than it does today. The extent to which we can take 
advantage of the opportunity of the coming decade 
depends significantly upon what we do about pre- 
paring for it now. This is the reason for the larger 
Capital expenditures program which we have imple- 
mented in the last five years and which will continue 
in the years immediately ahead. The financing re- 
quired for this growth Is available through internal 


cash generation, plus a planned program of short- 
term financing which will permit us to avoid long- 
term commitments in the present money market. 

Weyerhaeuser Company faces growth years; years 
in which the rewards for the efforts and expenditures 
made today will be high. There are good prospects 
in the years ahead for each of our major businesses. 
TIMBERLANDS ARE IMPORTANT... .Weyerhaeuser 
manages the world’s largest private timber and 
forestland resource. With 3.8 million acres of forest- 
land owned in fee in the United States and an 
additional timber reservoir on more than 9 million 
acres of leased or licensed land in North America 
and Southeast Asia, timberlands are the company’s 
greatest physical asset. 

Some of Weyerhaeuser’s lands have uses other 
than timber production, ranging from recreation 
through mineral development, farming, and subur- 


_ Justin Basaeh is a logger for Weyerhaeuser 

| Company. Traditionally, our loggers have 
worked the ta// Douglas fir country of the 
Pacific Northwest. Justin is a symbol 

of the change that has taken place in the 
company during the past few years. He does 
his logging for the company in woods near 
Silam, Sabah (formerly North Borneo). 

He Is a Kadasan, an indigenous hill people 
of Malaysia. He is employed at our Kennedy 
_ Bay operation which we recently acquired 
along with timber concessions in the 
Philippines and Malaysia. 


ban develooment—but the primary current economic 
use of this resource remains the growing of trees. 
The volume of merchantable timber, on lands which 
we own in fee, totals approximately 108 million 
cunits (10.8 billion cubic feet, or the equivalent of 
60 billion board feet). We are extremely fortunate, 
not only in the tree-growing productivity of our 
lands, but in their location on or near seaports, and 
on terrain which permits relatively easy accessibility. 
WOOD, DEMANDS INCREASING... This unique 
asset takes on increased importance today, for wood 
is becoming an increasingly valuable commodity. 
We project world demand for wood products to 
increase by approximately 30 per cent by 1975, 
continuing thereafter at a three per cent compound- 
ed annual rate of increase until 1985. 

Attractive alternative marketing and management 
options are In prospect since significant wood fiber 


shortages are developing in many areas. There are 
strong indications that the Free World will be largely 
dependent upon the forests of North America for Its 
additional needs in the decade ahead. 
AiG sDerOReoiaOEOS: PROMISE... It 1s 
essential that we enlarge substantially the annual 
yields of our forestlands if we are to take full ad- 
vantage of their growth potential and the growing 
demand for their products. The High Yield Forest 
program, launched this year, will do just that. It will 
increase fiber growth by at least 33 per cent In the 
second and subsequent growth cycles, and with 
this expectation we intend to step up the harvest 
rate of our mature trees during the next few decades. 
This in turn will add to both profits and cash flow 
from our forests. 

The High Yield Forest is a flexible program, capl- 
talizing on many years of research effort on the part 
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of the company, and upon many more years of field 
experience. In developing the program, more than 40 
different categories of financial and biological vari- 
ables were incorporated into more than 300 separate 
computer simulations, in order to select the most 
productive management alternatives. 

PROGRAMS WILL EXPAND ... The program’s start 
in 1967 was small. We fertilized 1,500 acres. But 
dramatic increases are scheduled. In 1970, we plan 
to fertilize 58,000 acres, and by 1980 we will be 
fertilizing 137,000 acres per year. We began to 
expand our thinning program this year. By 1980 
this program should have covered more than 
500,000 acres and salvaged approximately $60 
million in wood value which otherwise would have 
been lost to natural mortality, while at the same time 
spurring the growth of the forest. By 1969 we plan 
to plant more than 21 million seedlings annually, 


Modern machine planters are an integral 
part of Weyerhaeuser’s High Yield Forestry 
program. More than seven million seedlings 
were planted in 1967. Plans are to increase 
this to more than 21 million seedlings in 
1969. Machines like this one enable the 
company to plant new crops of trees on 
our forestlands economically and 

without delay. 


approximately three times the number we planted 
Nuk Arehewe 

Although its timberlands are the basic source of 
the raw material for most of Weyerhaeuser’s other 
businesses, they also generate important sales and 
profits. External sales of logs, chips and timber 
totaled $74.5 million in 1967, up 7O per cent 
from 1966. 
WOOD PRODUCT SALES INCREASE.) VWreee 
Products sales increased six per cent during 1967, to 
$365.8 million, despite the slow pace of the housing 
industry's recovery from the 1966 money market 
crisis. Margins were below those of recent years 
during most of 1967. However, significant recovery 
took place both in lumber and plywood prices as the 
year came to a close, and the general trend should 
continue upward through 1968. 

We continued to move away from dependence on 
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Among Weyerhaeuser’s successful specialty 
products is Panel 15, so named because it 
carries a 15-year paint finish guarantee. 

This pre-finished siding consists of a sheet of 
plywood clad on both sides with aluminum. 
The back, shown here, is covered with 
aluminum foil. The face is covered with 

a thicker sheet of aluminum. Employes at the 
Longview, Wash., mill load a huge press 

with laid-up panels. Heat and pressure 


~ then smoothly bond the aluminum sheets 


to the plywood. 


commodity products and markets In building mate- 
rials through the development of specialty and pro- 
prietary items and through specialized marketing 
programs. The marketing and production of engi- 
neered and decorative building materials was 
emphasized. The additional market penetration we 
achieved in 1967, under highly competitive con- 
ditions, will be important in the years immediately 
ahead. 

Nev PRODUCTS INTRODUCED ...A significant 
number of promising products were introduced dur- 
ing the year, including several decorative softwood 
plywoods, new fire doors, and wood-grain printed 
hardboard and particleboard panels. 

A new specialty plywood plant at Longview, 
Wash., went into operation, turning out plywood 
surfaced with metal and plastic claddings and other 
proprietary items. A new particleboard plant at 


Marshfield, Wis., commenced production early in the 
year, and construction was started on another par- 
ticleboard plant at Adel, Ga. A molded wood fiber 
hollow-core door product moved out of the pilot 
stage and Into full production. 

Our manufactured panel and molded products 
businesses will be aided by several new products In 
1968. Emphasis on marketing programs, including a 
redesign of our paneling lines, should strengthen 
our competitive position in hardwood products. 
These are doubly sensitive to the rate of housing 
Starts because the furniture industry along with 
home-building is a principal customer for them. 
LAMINATED PRODUCTS SELL... Marketing de- 
velopment of laminated products paid off in 1967, 
and we entered 1968 with an unprecedented vol- 
ume of orders. Particularly successful has been a 
program to sell laminated cross arms and transmis- 
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sion tower structures to electrical utility companies. 
PULP IS TOP EXPORT SALES EARNERS ain 1967 
our Pulp, Paper and Paperboard businesses gen- 
erated sales of $234.2 million, down four per cent 
from 1966, In a year which saw upward price move- 
ment in some lines, and overcapacity and falling 
prices In several others. Pulp continued to be Weyer- 
haeuser’s largest earner of export sales dollars. 
Considerable price weakness appeared in bleached 
kraft market pulp because of the overcapacity result- 
ing from the rapid expansion of British Columbia 
pulp facilities. World demand should catch up with 
this new capacity within two years. In the interim 
some price weakness will plague the industry. For 
bleached sulphite and dissolving pulps, 1967 was 
an excellent year, from the standpoint of both price 
and demand.1968 should also see a favorable de- 
mand-supply relationship in this area. 


A railroad boxcar containing more than 70 
tons of wood chips can be unloaded in 90 
seconds with this roll-over unloader 

at the company’s Springfield, Ore., plant. 
Modern, fast and efficient equipment 

like this is the type of capital investment 
designed to keep Weyerhaeuser competitive 
today and in the future. 


Price and demand were .-also good for the top 

grades of fine papers and specialty and industrial 
papers. Price softening occurred, however, in the 
lower grades. 
PAPER CAPACITY INCREASED ... The companys 
fine-paper manufacturing capacity has increased by 
50 per cent in the last two years with new machines 
at Plymouth, N. C., and Longview, Wash., and 
expansion at Fitchburg, Mass. 

More than half the pulp requirements of our paper 
mills are supplied by our pulp mills. This proportion 
has increased markedly in the past two years, and 
will rise further as new integrated facilities are added 
to our system. 

ACETIC ACID PRODUCTION UNDER WAY ...A 
$10 million expansion of our Longview, Wash., 
chlorine and caustic soda plant was completed dur- 
ing. the year, and we began to produce acetic acid at 


Air and water protection standards are of 

| continuing concern to Weyerhaeuser 

| Company. The company is an acknowledged 

leader in this field and has spent millions 
of dollars on research to produce processes 
and programs designed to insure air and 
water quality. Here, one of our research 
technicians works on a process designed to 
eliminate kraft pulp mill odors. The installation, 
at Longview, Wash., is the product of a 
combined research effort of the company 
and the University of Washington. 


Cosmopolis, Wash., from pulp manufacturing by- 
products, by a new process developed in our re- 
search laboratories. 

Sir PING CONTAINER SALES RISE... Container 
and Carton sales in 1967 were $212.1 million, up 
four per cent from 1966. Shipping container sales 
growth was particularly strong and prices were 
relatively stable throughout the year. We moved up 
to second place among the nation’s shipping con- 
tainer suppliers, and our growth in this area far 
outstripped that of the industry as a whole. 

Milk carton physical volume matched 1966 even 
though there were new competitors in this product 
line. The use of paperboard Pure-Pak cartons for 
milk, juices and other products continues to grow 
despite inroads by the all-plastic container. Folding 
carton volume was lower than in 1966 because of 
the sale of two plants during the year. 


NEW PLANTS START PRODUCING... New ship- 
ping container plants went on line at Modesto, 
Calif., Lithonia, Ga. and Barrington, N. J. this year 
and construction will start in early 1968 on a new 
plant at Columbus, Ind. We acquired the Elk Paper 
Manufacturing Co., at Childs, Md., to supplement 
our manufacturing capacity in corrugating medium. 
In milk and folding cartons we have been con- 
solidating operations to improve production effi- 
ciencies, up-date equipment and aggressively ap- 
proach the market with new products and sales 
ideas. Under construction at La Puente, Calif., is a 
combined milk and folding carton operation which 
will be the largest plant of this type on the West 
Coast. It will be in operation by mid-1968. 
Packaging is one of our fastest growing, and one 
of the most competitive businesses. The rewards 
will go to those manufacturers with the imagination, 
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marketing skill, and technical and financial resources 
to permit Innovation and quick response to rapidly 
changing conditions. We believe that this description 
fits Weyerhaeuser packaging today. 
INTERNATIONAL ORGANIZATION FORMED... 
Weyerhaeuser’s international activities initially were 
administered by each of the operating divisions on a 
product-line basis. These businesses soon grew to a 
point requiring corporate-level coordination and in 
1967 activities outside of North America were con- 
solidated into an International group. Many of these 
Operations are carried on by a wholly-owned sub- 
sidiary, Weyerhaeuser International, Inc., which 
manages 15 overseas investments and directs our 
international marketing development. 

Sales by overseas subsidiaries and joint ventures 
totaled $49 million in 1967, up 79 per cent, and 
exports totaled $95.9 million, up 26 per cent. Weyer- 


To assist Customers in evaluating 


point-of-sale appeal the company makes ; 


use of a marketing studio at the paperboard 
packaging design center in Chicago, II1. 
This facility also helps designers develop 


the most successful colors, graphics and _ 


shapes for the increasing number of 
consumer cartons produced by 
Weyerhaeuser Company. 


haeuser’s international operations constitute the 
fastest growing portion of our total business. 
EXPORTS INCREASE... Pulp, logs, and linerboard 
continued to be major export items. Weyerhaeuser 
linerboard, manufactured in the United States, 
furnishes 17 per cent of the total conversion require- 
ment of our overseas packaging affiliates. Lumber 
exports to Australia, Europe and Japan increased, 
and plywood sales, mainly to Europe, Japan and the 
Caribbean, showed a marked Increase over 1966. 
OVERSEAS INVESTMENTS CONTINUE... .We 
made new investments in South Africa, Greece and 
France during the year, and modernized our logging 
and wood products operations in the Philippines 
and Malaysia. 

We intensified market development efforts in the 
Pacific Rim and Common Market countries. 

With investments, subsidiaries or sales offices in 
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16 countries on six continents, Weyerhaeuser is an 
international corporation looking at the entire world 
as its area of operations—and there is no doubt that 
we will continue to expand the scope and size of our 
overseas Involvement. As industrialization progresses 
throughout the world the demand for wood and 
wood fiber, for building products, paper, packaging, 
textiles, and plastics will mushroom. Weyerhaeuser 
is uniquely equipped to fill that demand, and is 
developing the marketing experience and the inter- 
national capability to do it. 

Our outlook is for substantially increased exports 
and an increasing share of income realized from our 
overseas Investments. 

RESEARCH INVESTMENTS STRENGTHENED. 
In the last year, we strengthened our research and 
new business development activities, financial plan- 
ning capability and purchasing, transportation and 


With gentle hands a scientist at the 
company’s research center at Centralia, 
Wash., grafts a superior Douglas fir scion 
onto selected root stock. These investigations 
and intensive work in genetics are producing 
better and faster growing trees as 

part of Weyerhaeuser’s development 

of the High Yield Forest. 


materials handling functionss Each function now Is 
directed by a corporate vice president. 

MANAGEMENT TRAINING EMPHASIZED ...We 
are stressing the upgrading of management skill 
through training, education and recruitment. Our 
Organization is developing in depth and quality of 
personnel and in its capability to adapt to new 
conditions and increasingly complex management 
requirements. New skills are needed to meet today’s 
challenges and tomorrow's opportunities. Educa- 
tional requirements are changing. More than 500 of 
our people went through our internal management 
and sales training programs in 1967, and several 
hundred more received external training, ranging 
from one-day seminars and night school classes to 
extended specialized training in some of the nation’s 
leading graduate schools. At the same time, we have 
stepped up our university recruiting programs, with 
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special emphasis on the graduate schools, and have 
reached far outside our own industry to bring new 
skills to our middle and top management levels. 
Added emphasis has been given to Incentive pro- 
grams, such as our “Investment Growth Plan,” to 
be put into effect this spring, which will provide an 
employe-savings vehicle and at the same time in- 
crease the share of Weyerhaeuser stock owned by 
our salaried employes. Eligible employes will be 
encouraged to set aside up to five per cent of salary 
under this plan, and the company will contribute $1 
for each $2 of employe investment. 

GOOD CITIZENSHIP IS IMPORTANT... Weyer- 
haeuser Company has long been regarded as a good 
corporate citizen. We are making every effort to 
maintain that reputation, both nationally and in the 


communities in which we operate in today’s rapidly 
changing environment. This effort involves not only 
conservation education and environmental protec- 
tion, but also recreational opportunities, philanthropy 
in education and other fields through the Weyer- 
haeuser Company Foundation, and financial and 
leadership support for many community, regional 
and industry programs. 

COMMUNICATION IMPROVED... The company’s 
rapid expansion has greatly increased its informa- 
tional needs and communications requirements. Our 
pioneering management information system, based 
on central computers in our Tacoma headquarters, 
now is in operation. Within the next two years all 
of our domestic businesses will be tied into it. 
Weyerhaeuser’s IS a one-company approach, and 


although its businesses operate with a high degree 


of autonomy, they are coordinated to further the 


goals of the total corporation. 

tees ARE-OUR BASIC ASSET;..Most of our 
present businesses stem from the tree, and the tree, 
together with the land on which it grows, remains 
Our basic physical asset. There are however oppor- 
tunities, related to our present businesses, which 
are based upon other types of raw materials. Our 
growth opportunities in no sense are limited to those 
provided by our forestland base. Today in many of 
Our products we use plastics, metals, chemicals, and 
other materials in combination with wood-based 
materials. We expect those composite products to 
continue their rapid development and we are con- 
centrating our technological efforts on them. 


a) 


The market trends for most of our businesses are 
favorable for the years ahead. We have a unique 
resource base, and we have the financial strength, 
marketing skill and management to take advantage 
of our Opportunities in what promises to be a High- 
Yield Future. 


Lae A gohatam 


George H. Weyerhaeuser 
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Joseph C. Brown, Jr., vice president—pulp and paper 


Harry E. Morgan, Jr., vice president—timberlands and 
area management 


Bernard L. Orell, vice president—public affairs 


Robert D. Pauley, vice president—research and new 
business development 


Edmund W. Pugh, Jr., vice president—finance and 
corporate strategy 


Merrill Robison, vice president—paperboard and 
packaging 

Ivan D. Wood, vice president—international operations 

F. Lowry Wyatt, vice president—wood products 

Rowland C. Vincent, secretary 

K. W. Hultgren, treasurer 

Daniel C. Smith, general counsel 

Robert N. Loomis, contro//er 


Annual Meeting 
April 11, 1968, Tacoma, Washington. 


Proxy material will be mailed to each shareholder 
of record on or about March 1, 1968. 


Transfer Agents 


Seattle-First National Bank 
Seattle, Washington 


Morgan Guaranty Trust Company of New York 
New York, New York 


Registrars 


The National Bank of Commerce of Seattle 
Seattle, Washington 


Chemical Bank New York Trust Company 
New York, New York 


Shares Traded on: 
Midwest Stock Exchange 
Pacific Coast Stock Exchange 
New York Stock Exchange 


Divisions, Division and Department Heads 
SOFTWOOD LUMBER 
Howard E. Hunt 


SOFTWOOD PLYWOOD 
Alec M. Fisken 


MANUFACTURED PANELS AND MOLDED PRODUCTS 
Alec M. Fisken 


HARDWOOD PRODUCTS 
E. M. Magarian 


PULP 
John Shethar 


PAPER 
Joseph C. Brown, Jr. 


SHIPPING CONTAINER AND CONTA/INERBOARD 
David R. Riggs 


PAPERBOARD PACKAG/NG 
Richard L. Siegel 


PERSONNEL AND ORGANIZATION PLANNING 
Eugene A. Hoffman 


BUSINESS SYSTEMS 
Alan T. Smith 


TAXES 
David H. Swenson 


Principal Subsidiaries and Affiliates 
DOMESTIC 

Atlantic Terminals, Inc. 

Chehalis Western Railroad Company 
Columbia & Cowlitz Railway Company 
Elk Paper Manufacturing Company 
Jay Peak, Inc. 

Mountain Tree Farm Company 

R-W Paper Company 

Weyconada, Inc. 

Weyerhaeuser International, Inc. 
Weyerhaeuser Properties, Inc. 


FOREIGN 

Associated Timber Industries Ltd. 
Barlow Weyerhaeuser Packaging Investments (Pty.) Ltd. (45%) 
Basilan Lumber Corporation 

The Capricorn Corporation 
Caribbean Container Company 
Cartonpack S.A. 

Dropsy, S.A. 

|beroamericana del Embalaje S.A. 
Kamloops Pulp & Paper Co. Ltd. 
Kennedy Bay Timber Company Ltd. 
Pacmarine Agencies Ltd. 

Sanber S.p.A. 

West Indies Paper Products Ltd. 
Weyerhaeuser (Aust.) Pty. Ltd. 
Weyerhaeuser Belgium, S.A. 
Weyerhaeuser Canada Ltd. 
Weyerhaeuser International, S.A. 


Subsidiaries and affiliates are 50% or more owned, except as otherwise noted. 


Financial and Statistical 
Supplement to the 
1967 Annual Report 
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Weyerhaeuser Company and Subsidiaries 


STATEMENT OF CONSOLIDATED INCOME 


TOG. 1966 
INCOME: 
Sales $886,578,828 $837,835,/26 
Other income (net) PLOVER Te: 10,108,444 
$896,346,600 $847,944,170 
COSTS AND EXPENSES: 
Cost of goods sold and expenses, exclusive of items shown below: 
Cost of goods sold $628,936,910 $575,352) 1 
Selling, shipping and administrative expenses 86,653,892 84,471,137 
Depreciation and depletion B1,097,005 45,362,409 
Taxes other than income taxes 31,470,813 28,675,485 
Interest on long-term debt 10;693;925 7,786,866 
Income taxes— 
Provision 31,100,000 32,100,000 
Less—Investment credit (4,500,000) | (5,000,000) 
$836,053,355 $768,748,036 
Net income for the year 60,293,245 $ 79,196,134 
Net income per share $2.00 $2.60 
STATEMENT OF CONSOLIDATED EARNED SURPLUS 
(Income Retained in the Business) 
BALANCE BEGINNING OF YEAR $416,050,576 $378,926,513 
Add: 
Net income for the year 60,293,245 79,196,134 
Realization of March 1, 1913 increase in timber value (akew ae 520,851 
$477,057,593 $458,643,498 
Deduct: 
Dividends ($1.40 per share) 42,168,316 42,592,922 


BALANCE END OF YEAR (Note 2—page 33) $434,889,277 $416,050,576 
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Weyerhaeuser Company and Subsidiaries 


CONSOLIDATED BALANCE SHEET 


ASSETS 


CURRENTS ASSETS: 
Cash 


Marketable securities, at cost 
(substantially equivalent to market) 


Receivables, less reserves of $1,677,831 and 
$1,594,678 at respective dates 


December 31 


Inventories at the lower of cost or market, cost of approximately 
one-third of which is on last-in, first-out basis, with the remainder 


on first-in, first-out basis— 
Lumber and plywood 
Logs 
Pulp, paperboard and paper 
Containers and cartons 


Other products and materials 


Total current assets 


TIMBER AND TIMBERLANDS, at March 1, 1913 
values, plus subsequent additions at cost 


REAL ESTATE, PLANTS AND EQUIPMENT, at cost: 
Land 
Buildings and improvements 
Machinery and equipment 
Rail and truck roads 


Uncompleted construction 


Portion charged to operations to date as depreciation 


OTHER ASSETS 


NOTES TO FINANCIAL STATEMENTS DECEMBER 31, 1967 


1, Under the incentive stock option plans, there were outstanding at 
December 31, 1967, stock options granted to certain officers and 
employees to purchase 273,564 shares. These options were granted 
at market value at date of grant and consist of options for 62,410 
shares granted in 1967 and for 211,154 shares granted in prior years. 
The average price for the options outstanding at December 31, 1967, 
was $40.64 per share. During the year, options on 21,581 shares 
were exercised. 


2, The indenture relating to the sinking fund debentures provides for 
mandatory sinking fund payments annually from 1972 through 1990, 
each sufficient to redeem $7,500,000 principal amount. Under the 
agreement relating to the term loan, $318,668,580 of consolidated 
earned surplus at December 31, 1967, was restricted as to payment of 


1967 1966 
$ 18,008,435 $ 10,737,747 
42,699,361 108,009,602 
110,838,380 103,269,084 
$ 32,518,145 $ 38,300,577 
14,161,882 16,118,308 
32,626,634 S3}0119,37/9) 
10,507,434 10,046,894 
24,259,889 26,381,059 


$_ 113,973,984 


$ 285,520,160 $345,878,650 


117,853,690 117,951,590 

$ 22,270,167 $ 17,747,124 
198,900,445 186,945,408 
723,079,580 668,393,504 
78,677,942 70,774,069 
43,175,002 34,932,661 
$1,066,103,136 $978,792,766 
626,950,076 485,722,237 


$ 539,153,060 
47,691,955 


$ 990,218,865 


dividends and purchase or redemption of capital stock. 


3. The company and its subsidiaries have a number of pension plans 
covering substantially all employees. The total pension expense was 
$8,800,000 in 1967 and $8,100,000 in 1966, including full provision 
for current service cost and amortization of past service cost over 
periods ranging from 20 to 30 years. 

4. All foreign and domestic subsidiaries are included in the consol- 
idated financial statements. The company’s equity in earnings of 
50%-owned companies (included in other income) and the sales and 
earnings of foreign subsidiaries are not significant. 

5. The company is contingently liable under guarantees of loans and 


accounts of affiliates and others in the amount of approximately 
$7,500,000. 


$123,862,217 


$493,070,529 
40,000,044 


$996,900,813 


LIABILITIES 


CURRENT LIABILITIES: 
Current portion of long-term debt 
Accounts payable 
Accrued liabilities 
Dividend payable 
Accrued income taxes 


Total current liabilities 


LONG-TERM DEBT: 
Sinking fund debentures, 5.20%, due May 1, 1991 (Note 2) 
Term loan, 44%, payable in annual installments of $10,000,000 
Other long-term debt 
Total long-term debt 


MINORITY INTERESTS IN SUBSIDIARIES 


SHAREHOLDERS’ INTEREST: 
Shares, par value $7.50 per share, 31,000,000 shares authorized and issued 


Increase in value of timber and timberlands resulting from March 1, 1913 
revaluation ($713,772 realized and transferred to earned surplus in 1967) 


Earned surplus (income retained in the business) —see accompanying 
statement (Note 2) 


Paid-in surplus 
Treasury stock, at cost, 953,912 and 591,964 shares at respective dates (Note 1) 


Total shareholders’ interest 


REPORT OF INDEPENDENT PUBLIC ACCOUNTANTS 


To the Shareholders, Weyerhaeuser Company: 
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December 31 


1967 


$ 11,582,638 
36,278,269 
43,856,942 
10,530,043 


26,035,495 


$128,283, 387 


$150,000,000 
20,000,000 
24,589,730 


$194,589,730 


2,961,926 


$232,500,000 


16,020,123 


434,889,277 
15,798,637 


(34,824,215) 


$664,383,822 


1966 


$ 11,857,900 
36,278,179 
40,405,248 
10,642,812 
30,044,500 


$129,228 ,639 


$150,000,000 
30,000,000 
23,002,853 


'§203,002,853 


3,316,384 


$232,500,000 


16,733,895 


416,050,576 
15,612,062 


(19,543,596) 


$661,352,937 


$990,218,865 


$996,900,813 


February 5, 1968, Seattle, Washington 


We have examined the consolidated balance sheet of Weyerhaeuser  /!n our opinion, the accompanying consolidated balance sheet and state- 
Company (a Washington corporation) and subsidiaries as of December ments of consolidated income, earned surplus (income retained in the 
31, 1967, and the related statements of consolidated income, earned business) and funds present fairly the financial position of Weyerhaeuser 
surplus (income retained in the business) and funds for the year then Company and subsidiaries as of December 31, 1967, and the results of 
ended. Our examination was made in accordance with generally accepted _‘ their operations and the source and application of funds for the year 
auditing standards, and accordingly included such tests of the accounting then ended, in conformity with generally accepted accounting principles 
records and such other auditing procedures as we considered necessary applied on a basis consistent with that of the preceding year. 


ARTHUR ANDERSEN & CO. 


in the circumstances. We have previously examined and reported on the 
financial statements for the preceding year. 


———— 
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comparative purposes. 


36 
TEN YEAR SUMMARY 
(Dollar amounts in thousands except per share figures) 
OPERATING RESULTS 
aiden 1967 1966 1965 1964 1963 1962 1961 1960 1959 1958 
Pulp, paper and paperboard $234) 1153 $244,403 $202,579 $179,561 $160,729 $134,931 $104,081 $ 94 
Containers and cartons 212,118 204,017 169,728 159,360 147,941 140,707 138,710 135.430 128.798 T1a010 
Lumber 233,381 211,525 195,854 190,128 161,643 172,488 164,070 178,662 202,671 171,567 
Softwood plywood 71,023 70,970 58,713 52,445 40,800 41,188 39,012 27,030 20,508 17.314 
Hardwood plywood, veneer and doors 43,785 44,722 41,826 40,927 37,478 32,162 30,039 10,835 ae ne 
Manufactured panel and molded products 17,623 18,363 16,701 16,296 14,294 14,153 13,318 9,966 8,145 5,670 
Logs, chips and timber 74,496 43,836 42,137 29,491 23,816 9,238 3,039 2.377 2.003 1.474 
Total sales $ 886,579 $837,836 $727,538(1) $668,208 $586,701 $544 867 $492,269 $458,689 
OTHER INCOME (net) 9,768 10,108 7,231 8,734 5,961 7,833 5,495 8,050 ccc 8993 
Total $ 896,347 $847,944 $734,769 $676,942 $592,662 $552,700 $497,764 $466,739 5467, 
COSTS AND EXPENSES: SSS oe aoe eet. 038 $417,504 
Cost of goods sold and expenses (exclusive of items below) $ 715,591 $659,824 $562,156 $510,364 $463,008 $429,046 $384,665 $335,531 $312,247 $282,682 
Depreciation and depletion 51,698 45,362 38,948 47,342 45,356 46,949 41,398 39,550, 40,119 39.468 
Taxes other than income taxes 31,471 28,675 26,064 26,308 25,131 23,444 21,513 20,207 17,362 15,739 
Interest on long-term debt 10,694 7,787 501 ‘ 
Income taxes— Provision 31,100 32,100 31,200 27,800 15,000 14,200 13,550 23,700 37,400 30,000 
Investment credit (4,500) 5,000 7,500 2,500 — — — — — = 
Total costs and expenses $ 836,054 $768,748 $651,369 $609,314 $548,495 $513,639 $461,126 $418,988 $407,128 $367,889 
NET INCOME $ 60,293 $ 79,196 $ 83,400(2) $ 67,628 $ 44167 $ 39,061 $ 36,638 $ 47,751 $ 60,407 $ 49,615 
DIVIDENDS 42,168 42,593 38,333 36,765 36,744 36,408 36,051 36,167 33,367 30,261 
INCOME RETAINED IN THE BUSINESS Sits 2 $ 36,603 $ 45,067 $ 30,863 $ 7,423 $ 2,653 $ 587 $11,584 $ 27,040 $ 19,354 
DEPRECIATION $46,741 $ 40,697 $ 34,420(2) $ 43,471 $ 40,516 $ 40,059 $ 37,809 $ 34,545 $ 33,134 $ 32,141 
ADDITIONS TO PLANTS, EQUIPMENT AND ROADS 102,734 101,871 115,057 87,146 36,551 58,724 62,784 53,342 33,038 23,011 
FINANCIAL POSITION AT DECEMBER 31 
ASSETS 
CURRENT ASSETS: 
Cash and marketable securities $ 60,708 $118,747 8 73;1137/ S T2(G22 $ 80,779 $ 66,594 $ 63,880 $100,060 $147,676 $120,712 
Receivables, less reserves 110,838 103,269 78,225 69,264 64,903 61,687 58,761 49,514 40,342 32,966 
Inventories 113,974 123,862 99,027 90,667 __ WS {87 __ {S97 67,210 63,379 44,153 __ 38,246 
Total current assets $ 285,520 $345,878 $250,389 $232,553 $224 369 $207,978 $189,851 $212,953 $232,171 $191,924 
TIMBER AND TIMBERLANDS 117,854 NZ OS2 100,809 99,966 98,360 102,506 $108,622 108,762 109,469 114,587 
REAL ESTATE, PLANTS AND EQUIPMENT, at cost 1,066,103 978,793 875,469 778,774 705,729 679,307 622,459 562,001 504,920 478,090 
Less— Depreciation (526,950) 485,722 452,676 432,318 405,963 372,838 SOHMOVal ANE} TAS) 253,588 225,519 
OTHER ASSETS 47,692 40,000 34,257 29,170 24,070 22,928 20,070 22,482 __ 17,760 __ 118,517 
$ 990/219 $996,901 $808,248 $708,145 $646,565 $639,881 $609,431 $612,445 $610,732 $677,599 
LIABILITIES 
CURRENT LIABILITIES $ 128,283 $129,229 $119,652 $104,114 $ 89,620 $ 90,464 $ 77,480 $ 77,633 $ 81,030 $ 74,348 
LONG-TERM DEBT 194,590 203,003 53,000 13,000 = = = = = a 
MINORITY INTERESTS IN SUBSIDIARIES 2,962 3,316 2D W23 2) = = = = = a 
SHAREHOLDERS’ INTEREST 664,384 661,353 632,873 588,480 556,945 549,417 Heino 534,812 529,702 503,251 
$ 990,219 $996,901 $808,248 $708,145 $646,565 $639,881 $609,431 $612,445 $610,732 $577,599 
FINANCIAL STATISTICS 
PER SHARE 
Net Income (based on average number of shares) $ 2.00 $ 2.60 S DD S 22 $ 1.44 $ 1.29 S 1.22 $ 1.59 $ 1.99 $ 1.64 
Dividends 1.40 1.40 1.25 1.20 1.20 1.20 1.20 1.20 1.10 1.00 
Shareholders’ Interest B24 DAD 20.66 19.20 18.19 17.95 NWA2 WAH 17.50 16.63 
EARNED ON SHAREHOLDERS’ INTEREST—% | 12.0 13.22 le 18) Wel 6.9 8.9 11.4 9.9 
NUMBER OF EMPLOYES 36,121 36,700 32,913 31,515 30,393 30,275 28,059 26,733 22,819 20,707 
WAGES AND SALARIES $ 259,489 $247,112 $225,743 $204,406 $176,879 $173,881 $157,022 $139,394 $122,173 $105,871 
NUMBER OF SHAREHOLDERS 27,000 28,000 24,000 23,000 23,500 18,200 14,900 13,100 11,300 10,500 


_ For the years 1965 and prior reclassifications affecting sales and other income (net) have been made for 


Effective January 1, 1965, the recording of depreciation was changed from accelerated to the straight-line 
method for all plants and equipment. The effect was to increase 1 965 net income by approximately $6,500,000, 


or $.21 per share, after considering the related income tax effect. 


STATEMENT OF SOURCE AND APPLICATION OF FUNDS 


FUNDS WERE PROVIDED FROM: 
Consolidated net income 
Depreciation and depletion 
Long-term borrowings 


Other items—net 


FUNDS WERE EXPENDED FOR: 
Cash dividends 
Additions to real estate, plants and equipment 
Purchases of timber and timberlands 
Payment on long-term debt 
Purchases of treasury stock 


Other items—net 


INCREASE (DECREASE) IN WORKING CAPITAL 


1967 


S00) 2051745 
01,697,815 
4,920,480 
4,941,701 


$121,853,241 


$ 42,168,316 
102,734,446 
5,376,062 
13/393/608 
TFBS 1252 


$181,266,479 
$ (59,413,238) 


1966 


S$ 79,196,134 
45,362,409 
160,002,853 


$42,592,922 
TOUS: 
22,116,900 
10,000,000 
13,320,408 
8,747,586 


at 


$284,561,396 


$198,649,033 
> 85,912,363 
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AND INCOME TAXES 
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PRODUCTION STATISTICS 


(combined foreign and domestic) 


1967 

Lumber 

Million Bd. Ft. 1,528 
Softwood Plywood 

Million Sq. Ft. (%'7) 770 
Hardwood Veneer 

Million Sq. Ft. 346 
Hardwood Plywood 

Million Sq. Ft. 36 
Hardwood Doors 

Thousands 338 
Pulp-Sulphite 

Thousand Tons 333 
-Kraft 

Thousand Tons 395 
Bleached Paperboard 

Thousand Tons We 
Unbleached 
Containerboard 

Thousand Tons 807 
Boxboard 

Thousand Tons 46 
Paper 

Thousand Tons 260 
Shipping Containers 

Million Sq. Ft. 10,176 
Milk Cartons 

Thousand Tons 107 
Folding Cartons 

Thousand Tons 45 
Logs 

Million Bd. Ft. 2,944 


| ro 


120| EARNINGS RETAINED 


oS 


IN THE BUSINESS— 


Hl 


ie | 
(Million of Dollars) 


4 


Incorne Before Taxes 


+ 


Dividends 


DEPRECIATION 
100 AND DEPLETION— 


90 ro 


[ PROPERTY ADDITIONS 


| 
(Million of Dollars) 


1966 1965 1964 1963 
1,610 1,632 1,607 1,288 
701 708 634 425 
376 343 330 306 
57 4g 45 40 
389 3/2 364 348 
348 344 333 316 
387 255 2oy), Doe 
208 27, 188 158 
769 601 565 556 
5/7 34 37 36 
258 182 WAS 183 
8,965 Tp OOS 6,859 6,705 
107 101 ve very 
54 46 47 44 
2,683 DOs 2,458 Se. 
a, 
T 1 ? . 
‘ 
1 rf T | 
| fi 
; 
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Property Additions (Incl. T 


MANUFACTURING FACILITIES AND PRODUCTS...U.S.A. and Canada 


ALABAMA 
Florence 


BRITISH COLUMBIA 
Avola 


Kamloops 
Lumby 


Merritt 


CALIFORNIA 
Alameda 
Colton 
LaPuente 
Modesto 
Santa Paula 
Whittier 


FLORIDA 
Jacksonville 
Tampa 


GEORGIA 
Adel 
Lithonia 


HAWAI! 
Honolulu 


ILLINOIS 
Belleville 
Rockford 


INDIANA 
Middlebury 
Seymour 


IOWA 
Cedar Rapids 


LOUISIANA 
New Orleans 


MAINE 
Westbrook 


MARYLAND 
Baltimore 
‘Childs 


MASSACHUSETTS 
Fitchburg 


MICHIGAN 
Detroit 
Plainwell 
Three Rivers 
White Pigeon 


MINNESOTA 
Albert Lea 
Austin 


Cloquet 


MISSISSIPPI 
Philadelphia 


Shipping containers 


Softwood lumber 
Wood chips 
Market pulp—kraft 
Softwood lumber 
Wood chips 
Softwood lumber 
Wood chips 


Shipping containers 
Shipping containers 
Folding cartons 
Shipping containers 
Shipping containers 
Milk cartons 


Milk cartons 
Shipping containers 


Particleboard 
Shipping containers 


Shipping containers 


Shipping containers 
Shipping containers 


Folding cartons 
Milk cartons 


Shipping containers 


Shipping containers 


Shipping containers 


Shipping containers 
Corrugated medium 


Fine paper 


Shipping containers 
Fine paper 
Shipping containers 
Boxboard 


Laminated lumber 
Folding cartons 
Shipping containers 
Shipping containers 


Charcoal 
Hardwood lumber 
Softwood lumber 
Softwood plywood 
Treated wood 
Wood chips 


MISSOURI 
St. Louis 


NEBRASKA 
Hastings 
Omaha 


NEW JERSEY 
Barrington 


Camden 
Closter 


NEW YORK 
Rochester 


NORTH CAROLINA 
Charlotte 
Jacksonville 


Plymouth 


OHIO 
Mt. Vernon 


ONTARIO 
Mattawa 


Sault Ste. Marie 


OREGON 
Cottage Grove 


Klamath Falls 


North Bend 


Springfield 


PENNSYLVANIA 
Miquon 
Ridgway 


QUEBEC 
Princeville 


Folding cartons 


Milk cartons 
Shipping containers 


Pulp fiber mulch plant 
Shipping containers 
Milk cartons 

Shipping containers 


Shipping containers 


Shipping containers 
Softwood plywood 
Wood chips 
Chlorine 
Corrugating medium 
Fine paper 
Linerboard 
Paperboard polycoated 
Paperboard regular 
Softwood plywood 
Tall oil 

Turpentine 

Wood chips 


Shipping containers 


Hardwood lumber 
Hardwood veneer 
Hardwood lumber 
Hardwood veneer 


Laminated lumber 
Softwood lumber 
Softwood plywood 
Wood chips 

Box shook 

Cut stock 
Hardboard 
Pres-To-Logs 
Softwood lumber 
Wood chips 
Particleboard 
Silvabark 
Softwood lumber 
Softwood plywood 
Wood chips 
Linerboard 
Particleboard 


Ply-Veneer 
Pres-To-Logs 
Softwood lumber 
Softwood plywood 
Wood chips 


Fine paper 
Hardwood lumber 
Hardwood veneer 


Hardwood veneer 


TEXAS 
Garland 
Houston 
McAllen 


VERMONT 
Hancock 


North Troy 


VIRGINIA 
Lynchburg 


WASHINGTON 
Aberdeen 


Cosmopolis 
Enumclaw 


Everett 


Longview 


Olympia 
Raymond 


Snoqualmie Falls 


Tacoma 
Vancouver 


Yakima 


WISCONSIN 
Manitowoc 
Marshfield 


Milk cartons 
Shipping containers 
Shipping containers 


Hardwood plywood 
Hardwood veneer 
Hardwood veneer 


Shipping containers 


Softwood lumber 
Wood Chips 

Acetic acid 

Market pulp—sulphite 
Softwood lumber 
Wood chips 

Market pulp—kraft 
Market pulp—sulphite 
Pres-To-Logs 
Softwood lumber 
Wood chips 

Caustic soda 

Chlorine 

Corrugated medium 
Fine paper 


Laminated lumber products 


Linerboard 

Market pulp—kraft 
Market pulp—sulphite 
Paperboard polycoated 
Paperboard regular 
Pres-To-logs 
Pres-Tock 

Resins 

Shakes and shingles 
Silvacon 

Softwood lumber 
Softwood plywood 


Specialty plywood products 


Tall oil 

Shipping containers 
Shakes and shingles 
Softwood lumber 
Wood chips 

Silvacel 

Softwood lumber 
Softwood plywood 
Wood chips 
Corporate headquarters 
Folding cartons 
Milk cartons 
Shipping containers 


Shipping containers 
Hardwood doors 
Hardwood lumber 
Hardwood plywoad 
Hardwood veneer 
Particleboard 

Pres- Tock 
Silvaplex 
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PRODUCTION STATISTICS 


(combined foreign and domestic) 


1967 1966 1965 1964 1963 
Lumber 
Million Bd. Ft. 1,528 1,610 1,632 1,607 1,288 
Softwood Plywood 
illion Sq. Ft. (%”) 770 701 708 634 425 
| | Hardwood Veneer 
900 illion Sq. Ft. 346 376 343 330 306 
a | | | | 1 Hardwood Plywood 
GROWTH IN SALES Million Sq. Ft. 36 57 49g 45 40 
Oru 4 + ' | + | Hardwood Doors 
(Million of Dallas) Thousands 338 389 ou2 364 348 
| Pulp-Sulphite 
Thousand Tons Boo 348 344 S36 316 
-Kraft 
Thousand Tons 395 SyeW/ 255 257) 257 
Bleached Paperboard 
Thousand Tons sl via7, 208 DAM 188 158 
Unbleached 
Containerboard 
ead Thousand Tons 807 769 601 565 556 
Boxboard 
Thousand Tons 46 57 34 37 36 
Paper 
Thousand Tons 260 258 182 179 183 
Shipping Containers 
Million Sq. Ft. 10,176 8,965 UL B8e 6,859 6,705 
Milk Cartons 
Thousand Tons 107 107 101 93 I 
Folding Cartons 
Thousand Tons 45 54 46 47 44 
Logs 
| Million Bd. Ft. 2,944 2,683 ZIOS 2,458 1,970 
i} 
| | | | | | | | 
Eve EARNINGS RETAINED | | i | 120| EARNINGS RETAINED | E a % 
tio IN THE BUSINESS— w1o|_ IN THE BUSINESS— / ae 
——— DIVIDENDS ———+ ; +— DEPRECIATION 7 : s 
100 AND INCOME TAXES ; 100 AND DEPLETION— 
= + + ; if —+ Tt fi 1 + 
ee ie Dollars) PROPERTY ADDITIONS 4 
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MANUFACTURING FACILITIES AND PRODUCTS...U.S.A. and Canada 


ALABAMA 
Florence 


BRITISH COLUMBIA 


Avola 


Kamloops 
Lumby 


Merritt 


CALIFORNIA 
Alameda 
Colton 
LaPuente 
Modesto 
Santa Paula 
Whittier 


FLORIDA 
Jacksonville 
Tampa 


GEORGIA 
Adel 
Lithonia 


HAWAII 
Honolulu 


ILLINOIS 
Belleville 
Rockford 


INDIANA 
Middlebury 
Seymour 


IOWA 
Cedar Rapids 


LOUISIANA 
New Orleans 


MAINE 
Westbrook 


MARYLAND 
Baltimore 
Childs 


MASSACHUSETTS 
Fitchburg 


MICHIGAN 
Detroit 
Plainwell 
Three Rivers 
White Pigeon 


MINNESOTA 
Albert Lea 
Austin 


Cloquet 


MISSISSIPPI 
Philadelphia 


Shipping containers 


Softwood lumber 
Wood chips 
Market pulp—kraft 
Softwood lumber 
Wood chips 
Softwood lumber 
Wood chips 


Shipping containers 
Shipping containers 
Folding cartons 
Shipping containers 
Shipping containers 
Milk cartons 


Milk cartons 
Shipping containers 


Particleboard 
Shipping containers 


Shipping containers 


Shipping containers 
Shipping containers 


Folding cartons 
Milk cartons 


Shipping containers 


Shipping containers 


Shipping containers 


Shipping containers 
Corrugated medium 


Fine paper 


Shipping containers 
Fine paper 
Shipping containers 
Boxboard 


Laminated lumber 
Folding cartons 
Shipping containers 
Shipping containers 


Charcoal 
Hardwood lumber 
Softwood lumber 
Softwood plywood 
Treated wood 
Wood chips 


MISSOURI 
St. Louis 


NEBRASKA 


Hastings 
Omaha 


NEW JERSEY 
Barrington 


Camden 
Closter 


NEW YORK 
Rochester 


NORTH CAROLINA 
Charlotte 
Jacksonville 


Plymouth 


OHIO 
Mt. Vernon 


ONTARIO 
Mattawa 


Sault Ste. Marie 


OREGON 
Cottage Grove 


Klamath Falls 


North Bend 


Springfield 


PENNSYLVANIA 
Miquon 
Ridgway 


QUEBEC 
Princeville 


Folding cartons 


Milk cartons 
Shipping containers 


Pulp fiber mulch plant 


Shipping containers 
Milk cartons 
Shipping containers 


Shipping containers 


Shipping containers 
Softwood plywood 
Wood chips 
Chlorine 
Corrugating medium 
Fine paper 
Linerboard 


Paperboard polycoated 


Paperboard regular 
Softwood plywood 
Tall oil 

Turpentine 

Wood chips 


Shipping containers 


Hardwood lumber 
Hardwood veneer 
Hardwood lumber 
Hardwood veneer 


Laminated lumber 
Softwood lumber 
Softwood plywood 
Wood chips 

Box shook 

Cut stock 
Hardboard 
Pres-To-Logs 
Softwood lumber 
Wood chips 
Particleboard 
Silvabark 
Softwood lumber 
Softwood plywood 
Wood chips 
Linerboard 
Particleboard 


Ply-Veneer 
Pres-To-Logs 
Softwood lumber 
Softwood plywood 
Wood chips 


Fine paper 
Hardwood lumber 
Hardwood veneer 


Hardwood veneer 


TEXAS 
Garland 
Houston 
McAllen 


VERMONT 
Hancock 


North Troy 


VIRGINIA 
Lynchburg 


WASHINGTON 
Aberdeen 


Cosmopolis 
Enumclaw 


Everett 


Longview 


Olympia 
Raymond 


Snoqualmie Falls 


Tacoma 
Vancouver 


Yakima 


WISCONSIN 
Manitowoc 
Marshfield 


Milk cartons 
Shipping containers 
Shipping containers 


Hardwood plywood 
Hardwood veneer 
Hardwood veneer 


Shipping containers 


Softwood lumber 
Wood Chips 

Acetic acid 

Market pulp—sulphite 
Softwood lumber 
Wood chips 

Market pulp—kraft 
Market pulp—sulphite 
Pres-To-Logs 
Softwood lumber 
Wood chips 


Caustic soda 

Chlorine 

Corrugated medium 
Fine paper 

Laminated lumber products 
Linerboard 

Market pulp—kraft 
Market pulp—sulphite 
Paperboard polycoated 
Paperboard regular 
Pres-To-logs 
Pres-Tock 

Resins 

Shakes and shingles 
Silvacon 

Softwood lumber 
Softwood plywood 
Specialty plywood products 
Tall oil 

Shipping containers 
Shakes and shingles 
Softwood lumber 
Wood chips 


Silvacel 

Softwood lumber 
Softwood plywood 
Wood chips 

Corporate headquarters 
Folding cartons 

Milk cartons 

Shipping containers 


Shipping containers 
Hardwood doors 
Hardwood lumber 
Hardwood plywood 
Hardwood veneer 
Particleboard 
Pres-Tock 

Silvaplex 
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Weyerhaeuser papers used in this annual repc 


